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INDEPENDENT AUDITOR'S REPORT

To,

The Members,

Sampada Sahakari Bank Limited, Pune
Report on the Audit of the Financial Statements

1. Opinion

We have audited the accompanying financial statements of Sampada Sahakari Bank Limited, Pune,
(hereinafter referred to as “the Bank™) as on 31 March 2026, which comprise the Balance Sheet as at
31st March 2026, and the Profit and Loss Account, and the Cash Flow Statement for the year then
ended, and notes to the financial statement including a summary of significant accounting policies and
other explanatory information (hereinafter referred to as “the financial statements”). The returns of 8
branches audited by us are incorporated in these financial statements.

CD.

1. In our opinion, and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Maharashtra Co-
operative Societies Act, 1960 and Rules thereunder and Banking Regulation Act, 1949 (as
applicable to Co-operative Societies) as amended by the Banking Regulation (Amendment)
Act, 2020 and the guidelines issued by the Reserve Bank of India (RBI), in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India :-

a. Inthecase of Balance Sheet of the state of affairs of the Bank as at 31st March 2026.
b. Incase of Profit and Loss Account, of the profit for the year ended on that date; and

c. Inthecaseofthe Cash Flow Statement, of the cash flow for the year ended on that date.
2. Basisof Opinion

We conducted our audit in accordance with the Standards on Auditing (“the SAs”) issued by the
Institute of Chartered Accountants of India (“The ICAI”). Our responsibilities under those SAs are
further described in the “Auditor’s Responsibilities for the audit of the Financial Statements” section
of our report. We are independent of the Bank in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Maharashtra Co-operative Societies Act,
1960 and Rules thereunder and Banking Regulation Act, 1949 (as applicable to Co-operative
Societies) as amended by the Banking Regulation (Amendment) Act, 2020 and the guidelines issued
by the Reserve Bank of India (RBI) and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics issued by the ICAIL. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

3. Information Other than the Financial Statements and Auditor’s Report thereon

The Management and Board of Directors are responsible for the preparation of the other information.
The other information comprises the information included in the Bank’s Annual Report, including
other explanatory information, but does not include the financial statements and our auditor’s report
thereon. The Annual report is expected to be made available to us after the date of this auditor’s report.
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Our opinion on the financial statements does not cover the Other Information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained or
otherwise appears to materially misstated. When we read the Annual Report including other
explanatory information, if, we conclude that there is a material misstatement therein, we are required
to communicate the matter to those charged with governance

4. Responsibilities of Management and those charged with Governance for the Financial
Statements

The Bank’s Management and Board of directors are responsible for the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and cash flow
of the Bank in accordance with the accounting principles generally accepted in India, including the
Accounting Standards issued by the ICAI This responsibility also included maintenance of adequate
accounting record in accordance with Provisions of Maharashtra Co-operative Societies Act, 1960
and Rules thereunder and Banking Regulation Act, 1949 (as applicable to Co Operative Societies) as
amended by the Banking Regulation (Amendment) Act, 2020, and the guidelines issued by the
Reserve Bank of India (RBI), for safeguarding of the assets of the bank and for preventing and
detecting frauds and other irregularities, selection and application of appropriate accounting policies
making judgments estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for insuring the
accuracy and completeness of accounting records relevant to preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

5. Auditor’s Responsibility for the audit of the Financial Statements

1. Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with Standards on Auditing will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with the SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

*  Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances but not for the purpose of expressing an
opinion on the effectiveness of the entity’s internal control.
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*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

*  Conclude on the appropriateness of management’s use of going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Bank to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Bank to
cease to continue as a going concern.

*  Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

6. Other Matters

The financial statements of the Bank for previous year ended March 31st, 2025 were audited by M/S
Prakash G. Pathak & Company, Chartered Accountants and had expressed an unmodified opinion vide
their report dated 25.04.2025 on such financial statement. This report has been relied upon for the
purpose of the audit of the financial statement. Our opinion is not modified in respect of these matters.

7. Reporton Other Legal and Regulatory Requirements

The Balance Sheet and the Profit and Loss Account have been drawn up in Forms A and B
respectively of the Third Schedule to the Banking Regulation Act, 1949 and Maharashtra Co-
operative Societies Act, 1960 and rules thereunder.

As required by Rule 69(4) of Maharashtra Co-operative Societies Act, 1960 and Banking Regulation
Act, 1949 (as applicable to Co-operative Societies) as amended by the Banking Regulation
(Amendment) Act, 2020.

Wereport that:

a.  We have obtained all the information and explanations, which to the best of our knowledge and
belief were necessary for the purpose of our audit and have found to be satisfactory;

b.  Inouropinion, proper books of account as required by the said Acts, Rules framed thereunder and
the Bye-laws have been kept by the Bank so far as it appears from our examination of those books
and proper returns adequate for the purposes of our audit have been received from the branches
and offices;

c. Thetransactions of the Bank which came to our notice have been within the powers of the Bank;

d. The Balance Sheet, the Profit and Loss Account and the Cash Flow Statement dealt with by this
|
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report, agree with the books of account and the returns;

The accounting standards adopted by the Bank are consistent with those laid down by accounting
principles generally accepted in India so far as applicable to Bank;

In our opinion and according to information and explanations given to us, we have not noticed
any material impropriety or irregularity in the expenditure or in the realization of money due to
the Bank.

As required by Rule 69(6) of the Maharashtra Co-operative Societies Rules, 1961 and subject to our
comments in LFAR and annexures thereto, we report that:

a. During course of audit, we have generally not come across transactions which appear to be
contrary to the provisions of Act, Rules or the Bye-laws of the bank;

b. During course of audit, we have generally not come across such transactions which appear to be
contrary to the provisions of Maharashtra Co-operative Societies Act, 1960 and Rules framed
thereunder.

c.  There is no material impropriety or irregularity in the expenditure or in the realization of moneys
due to the bank;

d.  To the best of our knowledge, no other matters have been specified by the Registrar of Co-op
Societies, which require reporting under this Rule.

e. FortheFY2025-26,Bankis awarded with “A” classifications.

For S R Pandit & Co.

Chartered Accountants

Registration. No. 107309W

MCS Panel No- 18048

CA Sudhir Pandit

(Partner)

Mem. No. 032121

UDIN:-26032121PRABJF2040
Place : Pune

Date : 06/06/2026
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NOTES FORMING PART OF THE BALANCE SHEETASAT 31st MARCH, 2026 AND
PROFITAND LOSSACCOUNT FORTHE YEAR ENDED 31stMARCH, 2026.

I. OVERVIEW:-

SAMPADA SAHAKARI BANK LTD, PUNE was incorporated in 1974 and was providing various
banking services & products. The Bank is having 8 branches. The area of operations is the State of
Maharashtra. The main business is of banking services and allied business as permitted by Reserve
Bank of India, MCS Act, BR Act.

II. BASIS FOR PREPARATION OF FINANCIALSTATEMENT-
1. BASISOFACCOUNTING:

1.1 The financial statements are drawn up in accordance with the historical cost convention and
going concern basis. Unless stated otherwise, the financial statements are drawn up to comply with
generally accepted accounting principles, statutory requirements prescribed under Maharashtra Co-
operative Societies Act, 1960 (MCS Act 1960), Banking Regulation Act, 1949 (AACS), circulars and
guidelines issued by the Reserve Bank of India (RBI) and under the MCS Act 1960 from time to time,
the Accounting Standards (AS) issued by the Institute of Chartered Accountants of India and current
practices prevailing in Co-operative banking sector in Maharashtra.

1.2 Use of Estimates

The preparation of financial statements requires the management to make estimates and assumptions
considered in the reported amounts of assets and liabilities, revenues and expenses and disclosure of
contingent liabilities as on the date of the financial statements. Management believes that the estimates
used in preparation of the financial statements are prudent and reasonable. Future results could differ
from these estimates. Any revisions to the accounting estimates are recognized prospectively. All
accounting policies are consistently followed.

ITI. SIGNIFICANTACCOUNTING POLICIES-
1. CASHFLOW STATEMENTS (AS-3):

The Bank has prepared and disclosed the Cash Flow statement by following the indirect method, in
terms of guidelines issued in terms of accounting standards (AS 3) issued by ICAL

2. CONTINGENCIESAND EVENTS OCCURING AFTER THE BALANCE SHEET DATE
(AS-4)

No significant events which would have effect the financial position as on March 31, 2026 to a material
extent has taken place after the Balance Sheet date, till signing of audit report.

3. NET PROFIT OR LOSS FOR THE PERIOD, PRIOR PERIOD ITEMS AND CHANGES
INACCOUNTING POLICIES (AS-5)

There are no material changes in the Accounting Policies of the Bank as compared to the previous year.
There are no Prior Period items of material nature charged and / or recognized to the Profit & Loss
Account for the current year.
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f)

g)
h)

REVENUE RECOGNITION: (AS-9)
Income/Expenditure is generally accounted for on accrual basis, unless otherwise stated.
Interest on performing advances is recognized on accrual basis.

Income from non-performing assets is recognized to the extent realized, as per the directives
issued by RBI.

Interest on Government Securities, debentures and other fixed income securities is recognized on
accrual basis.

Locker Rent & Commission income on the bank guarantees are recognized as income on cash
basis except the same pertaining to the period after the year end are shown as Advance Locker
Rent and Advance Bank Guarantee Commission.

Loan processing charges are recognized as income on realization basis.
Dividend income is accounted on receipt basis.
Other items of income are recognized on realization basis.

ADVANCES & PROVISION FORADVANCES:

(@)
(b)

(©)
(d)

(e)
(

(@
5.
(AS-
a)

Advances are disclosed net of write offs, provisions made for non-performing assets and floating
provisions of Bad and doubtful debts reserve.

Advances include Bills purchased and discounted, Cash credits, Overdrafts, Loans repayable on
demand and Term loans. These are further categorized as secured by Tangible assets (including
advances against Book Debts), covered by Bank/Government Guarantees and Unsecured
advances.

Advances are classified into Standard, Sub-Standard, Doubtful and Loss Assets in accordance
with the guidelines issued by the Reserve Bank of India from time to time.

Provision on Advances categorized under Sub-Standard, Doubtful and Loss Assets is made in
accordance with the guidelines issued by the Reserve Bank of India. In addition, a general
provision is made on following categories of standard assets as per RBI guidelines.

Provision is made for restructured accounts in accordance with RBI guidelines which require
diminution in the fair value of assets to be provided for at the time of restructuring.

Loans to directors are sanctioned with respect to directives issued by the Reserve Bank of India
against their own fixed deposits.

Recovery of written off accounts is credited to profit & loss accounts.

PROPERTY, PLANT AND EQUIPMENT & DEPRECIATION AND AMORTIZATION
10):

Fixed assets are stated at historical cost less accumulated depreciation/ amortization in
accordance with AS-10 “Property, Plant & Equipment”, issued by the Institute of Chartered
Accountants of India. Cost of asset comprises purchase price and any directly attributable cost of
bringing the asset to its working condition for its intended use. Subsequent expenditure incurred
on assets put to use is capitalized only when it increases the future benefit/ functioning capability
from / of such assets. Subsequent costs are included in carrying amount of asset or recognized as
separate asset, as appropriate only when it is probable that future economic benefit associated
with the item will flow to the entity and the cost can be measured reliably.
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b) Depreciation on assets is charged based on methods prescribed in the standard and at the rates
prescribed by RBI. The useful life of Property, plant and equipment is considered as per the
management estimate. The estimated useful lives, residual values and depreciation method are
reviewed at the end of each accounting period, with the effect of any changes in estimate
accounted for on prospective basis.

c) Fixedassets are depreciated at the rates considered appropriate by the Management as under-

(1)

Particulars R(i)tz )A’ Method
Premises 10.00% WDV
Furniture & Fixture 10.00% WDV
Vehicle 20.00% WDV
Computer Hardware, Equipments 33.33% SLM
& Electronic Items
Computer Software 33.33% SLM

d) Depreciation on fixed assets purchased during the year is charged for the entire year if the asset is
purchased for 180 days or more; in other cases, it is charged at 50% of the normal rate. No
depreciation is charged on fixed assets sold during the year.

e) The addition to the Fixed Assets includes 50% of GST Input Tax while 50% of GST input tax is
claimed and availed by the bank.

f)  An item of property, plant and equipment is derecognized upon disposal or when no future
economic benefits are expected to arise from the continued use of the asset. Any gain or loss
arising on the disposal or retirement of an item of property, plant and equipment is determined as
difference between the sales proceeds and the carrying amount of the asset and is recognized in
profit and loss account.

6 INVESTMENTS: (AS-13)
(a) Categorisation of investments:

Categorisation of each investment is done at the time of acquisition and accordingly classification
is done. Shifting of securities from one category to other is done as per RBI guidelines with the
approval of Board of Directors. The depreciation if any on such shifting is provided for and book
value of'the security is changed accordingly.

The Bank has classified the investments in accordance with the RBI guidelines applicable to
Urban Co-Operative Banks. Accordingly, classification of investments for the purpose of
valuation is done under the following categories:

1)  Heldto Maturity (HTM)

ii) Available for Sale (AFS)

iii) Held for Trading (HFT)

Investments which the Bank intends to hold till maturity are classified as HTM securities, whereas
investments which are held with the intention to trade are classified HFT. Investments which are not
classified in the above categories are classified under AFS category. Shifting amongst categories, if

anz, is done in accordance with the RBI %uidelines.
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(b) Classification ofinvestments:

Investments are classified under following four heads for disclosure in Balance Sheet as per RBI
guidelines —
i)  Government Securities
ii) Non-SLR Investments
iii) Equities/Units of Mutual Funds
iv) Other Investments
As per the scheme of amalgamation of PMC Bank with Unity Small Finance Bank, Bank’s
deposits with PMC Bank was converted into PNCPS and Equity Warrants. The amounts are parked in
CSGL A/c with HDFC Bank in DEMAT form. As per RBI Circular No. DOR.MRG.REC.46/ 00-00-
011/2022-23 dated 10th June, 2022 the amount received in PNCPS and Equity Warrants is classified as
Non-SLR.
(¢) Valuation of Investments:
1)  ‘Held to Maturity’ — Securities under the category Held to Maturity’ (HTM) are valued at cost.
Wherever cost is higher than face value, the premium is amortized over the remaining period of

maturity and charged to Profit & Loss Account. The book value of security is reduced to the extent
ofamount amortized during the relevant accounting period.

ii) ‘Available for Sale’ —Securities under the category ‘Available for Sale’ (AFS) are marked to
market and are valued at Market Rate declared by FIMMDA as on 3 1st March 2026. On the basis
of valuation if it results in appreciation the same is ignored and if it results in depreciation the
same is provided for. The book value is not changed after the valuation at year end.

iii) Units of Mutual Funds are valued at the lower of cost and net asset value provided by the
respective Mutual Fund.

iv) Shares are valued at cost. Full provision is made for investment in shares, in case dividend is not
declared or financial position is not available or which have gone into liquidation.

v) The transfer of investments from one category to another is done at lower of the acquisition
cost/book value/market value on the date of transfer and the depreciation, if any, fully provided
for.

vi) Disposal of Investments: Profit/ Loss on sale of investments is taken to Profit and Loss account.
(d) Non-Performing Investments (NPI):
i)  Non-performing investments are identified and classified as per RBI guidelines.

ii) Net depreciation in respect of NPIs is not set off against appreciation in respect of other
performing securities

7 EMPLOYEE BENEFITS: (AS15)
a) GRATUITY:

The Bank provides for gratuity to all employees. The benefit vests upon completion of five years
of service and is in the form of lump sum payment to employees on resignation, retirement, death
while in employment or on termination of employment in accordance with the Payment of
Gratuity Act, 1972. The bank has opted for Group Gratuity Scheme of Life Insurance

. ______________________________________________________________________________________________________________|]
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b)

¢)

Corporation of India. The Bank accordingly makes contributions to the LIC of India. The defined
gratuity benefit plans are valued by an independent actuary as at the Balance Sheet date, using the
projected unit credit method as per the requirement of AS-15 “Employee Benefits”, to determine
the present value of the defined benefit obligation and the related service costs. Under this
method, the determination is based on actuarial calculations, which include assumptions about
demographics, early retirement, salary increases and interest rates. Annual Contribution to Fund
for Gratuity is ascertained on the basis of actuarial valuation as at the year end and is recognized
as expenses. Similarly on the basis of actuarial valuation done at the year end, any excess of plan
assets over present value of obligation is recognized through the statement of profit and loss
account.

PROVIDENT FUND:

In accordance with law, all the employees of the Bank are entitled to receive benefits under the
provident fund. Every employee contributes an amount, on a monthly basis, at a determined rate.
The Bank contributes an equal amount. This amount is transferred to PF account managed by the
Employees’ PF Trust (Employees Provident Fund Organization (EPFO)). The Bank’s
contribution to Provident Fund is accounted for on the basis of contribution to the scheme. Bank’s
share of Contribution to Provident fund in respect of employees and charges if any are charged to
Profit & Loss Account based on the contribution to the Government Scheme.

LEAVE ENCASHMENT:

Casual leave encashment is a short term compensated absence. Accordingly, the bank has made
provision of leave encashment on actual basis. Privileged leaves are provided on actuarial basis
to the extent of the payments likely to be made.

Employee Leave Benefits in the nature of Privilege Leave is a defined benefit plan. Privilege Leave
which is en-cashable is provided for on the basis of Actuarial Valuation done by an Independent
Actuary as at the year-end using the Projected Unit Credit Method in accordance with the guidelines
issued under AS-15 on Employee Benefits as issued by ICAL

The Bank has opted for Group Leave encashment scheme of India First Life Insurance Co. Ltd. Annual
Contribution to the Fund for Leave Encashment is ascertained on the basis of actuarial valuation as at
the year end and is recognized as expenses.

b)

SEGMENT REPORTING (AS 17):
Inaccordance with the guidelines issued by RBI, Bank has adopted Segment Reporting as under:
Segment consist of treasury and other banking operations.

Treasury includes all investment portfolio, profit/loss on sale of investments. The expenses of this
segment primarily consist of interest expenses on funds borrowed from external sources as well
as internal sources and depreciation/ amortization of premium on Held to Maturity category
investments.
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c) Other Banking Operations include all other operations not covered under Treasury operations.

d) The Bank has not sanctioned loans above Rs. 5 crore to any borrower. As such the Bank has not
identified wholesale banking as a separate segment.

9 RELATED PARTY DISCLOSURES (AS 18):

a) There are no related parties which require a disclosure under AS 18, other than the Key
Management Personnel. Shri. Girsh Ganesh Sardeshpande (CEO) the Chief Executive Officer of
the bank is single party under the category Key Management Personnel.

10 OPERATING LEASE (AS-19):

a) Operating Leases where the Bank’s lessor effectively retains substantially all the risks and
benefits of ownership of the leased terms are classified as Operating Leases. Operating Lease
Payments are recognized as an expense in the statement of Profit & Loss over the lease tenure.

11 EARNINGS PERSHARE(AS 20):

a) Earnings per share is calculated by dividing the net profit/ (loss) for the period after tax
attributable to shareholders (before appropriation) by weighted average number of shares
outstanding during the period. The weighted average number of shares outstanding during the
period are calculated by aggregating the shares outstanding at the beginning of the period
adjusted by the number of shares surrendered/ forfeited or issued during the period multiplied by
the time- weighting factor, which is the number of days for which the shares are outstanding as a
proportion of total number of days during the year.

12 ACCOUNTING FORTAXES ON INCOME (AS-22):
a) Provision for tax comprises of current tax and deferred tax.

b) Current income tax is measured at the amount expected to be paid in accordance with the
applicable provisions under the Income Tax Act, 1961.

c¢) Deferred Tax is recognized, subject to consideration of prudence, on timing difference,
representing the difference between taxable incomes and accounting income that originated in
one period and is capable of reversal in one or more subsequent periods. Deferred Tax Assets and
Liabilities are measured using tax rates and tax laws that have been enacted or substantially
enacted by the Balance Sheet date. Deferred tax assets are recognized only to the extent that there
is a reasonable certainty that sufficient income will be available in the future against which such
deferred tax assets can be realized.

13 Discontinuing Operations (AS 24)
a) Bankhasnotdiscontinued any of'its operation during FY 2025-26.

14 INTANGIBLEASSETS (AS 26):

Anintangible asset is recognized if and only if it is probable that the future economic benefits that

1
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b)

Iv.

are attributable to the asset will flow to the enterprise and the cost of the asset can be measured
reliably. Intangible asset is measured initially at cost and stated in balance-sheet at historical cost
less accumulated amortization. Amortization of intangible assets is provided on Straight Line
Method (SLM) @ 33.33% in line with the RBI circular RBI1/2005-06/286 UBD.BPD.PCB Cir.
No.28/12.05.001/2005-06.

IMPAIRMENT OFASSETS (AS 28):

The carrying amount of assets is reviewed at each balance sheet date if there is any indication of
impairment based on internal and external factors. An asset is impaired when the carrying amount
ofassets exceeds the recoverable amount.

An impairment loss is charged to Profit & Loss account in the year in which the asset is identified
as impaired.

The Bank as ascertained that there is no material impairment of any of its assets and as such no
provision under AS-28 issued by ICAl is required.

PROVISIONS, CONTINGENT LIABILITIESAND CONTINGENTASSETS (AS 29):

A provision is recognized when the bank has a present obligation as a result of past event where it
is probable that an outflow of resources will be required to settle the obligation, in respect of
which a reliable estimate can be made. Provisions are not discounted to its present value and are
determined based on best estimate required to settle the obligation at the Balance Sheet date.
These are reviewed at each Balance Sheet date and adjusted to reflect the current best estimates.

Disclosure of Contingent Liability is made when there is possible obligation arising from a past
event, the existence of which will be confirmed by occurrence or non-occurrence of one or more
uncertain future events not within the control of the Bank. A present obligation arising from a past
event which is not recognized as it is not probable that an outflow of resources will be required to
settle the obligation or a reliable estimate of the amount of the obligation cannot be made. When
there is a possible or a present obligation in respect of which the likelihood of outflow of
resources is remote, no provision or disclosure is made. Contingent Assets are not recognized in
the financial statements; however, these are assessed continually.

Net Profit is reported and disclosed after making all the material provisions and contingencies,
which include adjustment to the values of investments, provision for advances and provision for
other contingencies.

NOTESTOACCOUNTS

3%



1. CASHFLOW STATEMENTS (AS-3):

The bank has prepared and disclosed the cash flow statement by following the indirect method, in
terms of guidelines issued in AS-3.

Rs. In Lakh
Particulars FY 25-26 FY 24-25
A) Cashflow from Operations

Net Profit before tax as per P&L 65.33 154.14
Add: Adjustments
Depreciation on Fixed Assets 32.12 31.48
Income Tax Provision for the year -14.53 41.00
Provision for Deferred Tax 6.28 80.29
Provision on Standard Assets 2.00 -
Investment Depreciation Reserve Written Off 127.27 -
Amortization Premium on Investments 18.14 7.89
Loss on Sale of Assets -2.00 5.49
Less: Adjustments
Provisions/Reserve Written Back -51.10 -10.33
Investment Depreciation Reserve Written Back - -59.37
Dividend Income -1.81 -1.81
Gain on Mutual Funds -52.72 -50.56
Interest Income on Investments -657.31 -545.77
Profit on Sale of Asset -0.26 -
Profit on Sale of Government Securities - -12.88
Adjustment: For Effect of Changes in Working Capital
Increase/(Decrease) in Deposits 3,577.41 2,718.59
Increase/(Decrease) in Loans & Advances -1,807.59 -2,329.03
Investments Purchased -3,496.95 -82,604.50
Investments Sold 2,112.50 82,269.28
Increase/(Decrease) in Other Assets 387.01 98.84
Increase/(Decrease) in Other Liabilities -375.20 -327.11
Increase/(Decrease) in Interest Payable -0.30 58.94
Increase/(Decrease) in Interest Receivable - 104.19
Adjustment: For Expenses out of Members Fund
Medical & Other Expenses - -0.39
Adjustment: For Income credited to Members Fund
Nominal Membership Fee 1.46 0.84
Entrance Fee 0.56 0.50

. ________________________________________________________________________________________________________|]
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Particulars FY 25-26 FY 24-25
Interest on Fixed Deposits 0.64 1.14
Net Cash Generated from Operating Activities before Tax -129.05 -369.16
Taxes Paid -34.00
Net Cash Generated from Operating Activities after Tax (A) -129.05 -403.16

B) Cashflow from Investing Activities
Purchase of Fixed Assets -20.65 -82.23
Sale of Fixed Assets 0.26 0.79
Interest on Investments 589.68 545.77
Dividend Received 1.81 1.81
Gain on Mutual Funds 52.72 50.56
Profits on sale of Government Securities - 12.88
Net Cash Generated from Investing Activities (B) 623.82 529.58

C) Cashflow from Financing Activities
Increase/(Decrease) in Share Capital 46.02 31.91
Payment of Dividend -49.87 73.69
Net Cash Generated from Financing Activities (C) -3.84 105.60
Net Increase/Decrease in Cash & Cash Equivalents 490.93 232.02
Cash & Cash Equivalents at the beginning of the year 3,786.71 3,555.32
Cash & Cash Equivalents at the end of the year 4,277.63 3,786.81

b)

PRIOR PERIOD ITEMS (AS-5):
There are no items of material significance in the prior period account requiring disclosure.
ACCOUNTING FORINVESTMENT (AS-13):
Investments as on March 31, 2026 are classified in following categories :
(Rs. In lakhs)
Category Financial Year | Face Value | Book Value |Market Value
Available for Sale 2024-25 2,450.00 2,446.75 2,445.66
(AFS) 2025-26 3,950.00 3,939.75 3,811.39
Held to Maturity 2024-25 2,860.00 2,895.98 2,892.46
(HTM) 2025-26 3,300.00 3,321.29 3,223.28

Book value of shares in other Co-operative Institutions is Rs. 10.50 Lakhs (Previous Year Rs.

10.50 Lakhs).

During the year Bank has not shifted any securities from HTM to AFS.
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4. EMPLOYEE BENEFITS - (AS-15):

In compliance with AS-15, Leave encashment liability and gratuity has been provided as per actuarial

valuation.

A. Details of Gratuity as under—

(InRs.)
Sr. No. Particulars 31/03/2026
I Assumptions as at
Indian Assured Lives
i) | Mortality Mortality 2012-14
(Urban)
ii) | Discount Rate 7.48%
iii) | Rate of increase in compensation 5.00%
iv) | Rate of return (expected) on plan assets 7.48%
v) | Withdrawal rates 2.00%
I Changes in present value of obligations
i) | PVO at beginning of period 1,32,61,183
ii) | Interest cost 9,00,434
iii) | Current Service Cost 7,30,443
iv) | Past Service Cost - (Non-vested Benefits) -
v) | Past Service Cost - (Vested Benefits) -
vi) | Benefits Paid (7,44,404)
vii) | Actuarial (gain)/loss on obligation (7,75,191)
viii) | PVO at end of period 1,33,72,465
n Changes in fair value of plan assets
i) | Fair Value of Plan Assets at beginning of period 1,31,69,143
ii) | Adjustment to Opening Fair Value of Plan Assets -
iii) | Expected Return on Plan Assets 8,94,185
iv) | Contributions 9,47,342
v) | Benefit Paid (7,44,404)
vi) | Actuarial gain/(loss) on plan assets (37,159)
vii) | Fair Value of Plan Assets at end of period 1,42,29,107
v Actuarial Gain/(Loss) Recognized
i) | Actuarial Loss/(Gains) for the period (Obligation) (7,75,191)
ii) | Actuarial Loss/(Gains) for the period (Plan Assets) 37,159
iii) | Total Gain/(Loss) for the period (7,38,032)
iv) | Actuarial Gain/(Loss) recognized for the period (7,38,032)
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Sr. No. Particulars 31/03/2026
v) | Unrecognized Actuarial Gain/(Loss) at end of period -
\Y Amounts to be recognized in the Balance Sheet
i) | PVO at end of period (1,33,72,465)
ii) | Fair Value of Plan Assets at end of period 1,42,29,107
iii) | Funded Status 8,56,642
iv) | Unrecognized Actuarial Gain/(Loss) -
v) Net Asset/(Liability) recognized in the balance sheet of 856,642
current year.
Vi Expense recognized in the statement of P & LA/C
i) | Current Service Cost 7,30,443
ii) | Interest cost 6,249
iii) | Past Service Cost - (Non-vested Benefits) -
iv) | Past Service Cost - (Vested Benefits) -
v) | Unrecognised Past Service Cost - Non-Vested Benefits -
vi) | Expected Return on Plan Assets -
vii) | Net Actuarial (Gain)/Loss recognized for the period (7,38,032)
viii) | Adjustment to Opening Fair Value of Plan Assets -
ix) | Employers Contribution 9,47,342
x) | Expense recognized in the statement of P & L A/C 7,91,708
Vil Movements in the Liability recognized in Balance Sheet
i) | Opening Net Liability 92,040
ii) | Adjustment to Opening Fair Value of Plan Assets -
iii) | Expenses as above 7,91,708
iv) | Contribution paid (9,47,342)
v) | Closing Net Liability/(Asset) (8,56,642)
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B. Leave Encashment

(InRs.)

Sr. No.

Particulars

31/03/2026

Assumptions

Indian Assured Lives

i) | Mortality Mortality 2012-14
(Urban)
ii) | Discount Rate 7.48%
iii) | Rate of increase in compensation 5.00%
iv) | Rate of return (expected) on plan assets 7.48%
v) | Withdrawal rates 2.00%
Il Changes in present value of obligations
i) | PVO at beginning of period 1,08,94,384
ii) | Interest cost 7,39,729
iii) | Current Service Cost 6,01,857
iv) | Past Service Cost - (Non-vested Benefits) -
v) | Past Service Cost - (Vested Benefits) -
vi) | Benefits Paid (4,41,021)
vii) | Actuarial (gain)/loss on obligation (1,32,572)
viii) | PVO at end of period (1,16,62,377)
n Changes in fair value of plan assets
i) | Fair Value of Plan Assets at beginning of period 1,07,33,345
ii) | Adjustment to Opening Fair Value of Plan Assets
iii) | Expected Return on Plan Assets 7,28,794
iv) | Contributions
v) | Benefit Paid (4,41,021)
vi) | Actuarial gain/(loss) on plan assets 8,52,015
vii) | Fair Value of Plan Assets at end of period 1,18,73,133
v Actuarial Gain/(Loss) Recognized
i) | Actuarial Gain/(Loss) for the period (Obligation) (1,32,572)
ii) | Actuarial Gain/(Loss) for the period (Plan Assets) (8,52,015)
iii) | Total Gain/(Loss) for the period (9,84,587)
iv) | Actuarial Gain/(Loss) recognized for the period (9,84,587)
v) | Unrecognized Actuarial Gain/(Loss) at end of period -
Vv Amounts to be recognized in the Balance Sheet
i) | PVO at end of period (1,16,62,377)
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Particulars

31/03/2026

Fair Value of Plan Assets at end of period

1,18,73,133

iii)

Funded Status

2,10,756

iv)

Unrecognized Actuarial Gain/(Loss)

v)

Net Asset/(Liability) recognized in the balance sheet of
current year.

2,10,756

Vi

Expense recognized in the statement of P & LA/C

i)

Current Service Cost

6,01,857

ii)

Interest cost

10,935

Past Service Cost - (Non-vested Benefits)

(9,84,587)

i)
iv)

Past Service Cost - (Vested Benefits)

Unrecognised Past Service Cost - Non-Vested Benefits

vi)

Expected Return on Plan Assets

vii)

Net Actuarial (Gain)/Loss recognized for the period

viii)

Adjustment to Opening Fair Value of Plan Assets

ix)

Employers Contribution

Expense recognized in the statement of P & L A/C

(11,58,252)

VI

Movements in the Liability recognized in Balance
Sheet

i)

Opening Net Liability

1,61,039

i)

Adjustment to Opening Fair Value of Plan Assets

i)

Expenses as above

iv)

Contribution paid

Closing Net Liability/(Asset)

(2,10,756)
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6. Related Party Disclosures (AS-18)

a) List of Related Parties along with their relations.

Name of Related Party

Relation

Mr. Girish Ganesh Sardeshpande

Key Management Personnel (CEO)

Sardeshpande Bhavana Girish

Relative of Key Management Personnel

Sardeshpande Kunal Girish

Relative of Key Management Personnel

Sardeshpande Swarada Kunal

Relative of Key Management Personnel

Sardeshpande Asim Kunal

Relative of Key Management Personnel

Sardeshpande Devika Girish

Relative of Key Management Personnel

Deshpande Tanmay Sudhir

Relative of Key Management Personnel

Thakur Shubhada Vivek

Relative of Key Management Personnel

Thakur Vivek Shashikant

Relative of Key Management Personnel

b) Transactions with Related Parties
Key Relatives of Key
Nature of Transaction Management | Management Total
Personnel Personnel
Borrowings
Outstanding during the year - - -
Maximum during the year - - -
Deposits
Outstanding during the year 2,04,950.69 12,588.50 | 2,17,539.19

Maximum during the year

5,63,179.89

56,444.90 | 6,19,624.79

Placement of Deposits

Outstanding during the year

Maximum during the year

Advances

Outstanding during the year

2,30,423.00

2,19,805.00 | 4,50,228.00

Maximum during the year

3,00,465.00

2,86,471.00 | 5,86,936.00

Investments

Outstanding during the year

Maximum during the year

Non-funded commitments

Outstanding during the year

Maximum during the year

Leasing/HP Arrangements provided

Outstanding during the year

Y




Key Relatives of Key
Nature of Transaction Management| Management Total
Personnel Personnel

Maximum during the year - - -
Leasing/HP Arrangements availed

Outstanding during the year - - -
Maximum during the year - - -
Purchase of Fixed Assets - - -
Sale of Fixed Assets - - -
Interest Paid 11,898.00 641.00 12,539.00
Interest Received 13,023.00 26,405.00 39,428.00
Rendering of services - - -
Salaries paid during the year 12,23,990.00 - 112,23,990.00
Receiving of services - - -
Management contracts - - -

7. OPERATING LEASE (AS-19):

Lease rentals for assets taken on operating lease are recognized in the Profit
and Loss account over the lease term in accordance with AS 19 “Leases”,
issued by The Institute of Chartered Accountants of India.

(In Rs. Lakh)
Particulars 31.03.2026 31.03.2025

Future lease rental payable as at the end of the year:
- Not later than one year 42,16,694.00 7,83,456.00
- Later than one year and not later than five years 45,46,258.00 10,10,792.00
- Later than five years Nil Nil
Total of minimum lease payments realization in the 42,39,547.34 39,45,900.58
Profit and Loss account for the year

8. EARNING PER SHARE (AS-20)

Particulars 31-03-2026 | 31-03-2025
Basic & Diluted Earnings Per Share (Rs.) (FV — Rs. 25) 2.07 6.68
Basic & Diluted Earnings Per Share (Rs.) (FV — Rs. 500) 41.42 133.67

9. TAXES ON INCOME (AS 22):

The bank has opted to exercise the option of lower tax rate available under
section 115BAD of the Income Tax Act, 1961 as introduced by the Finance
Act 2020 w.e.f. Assessment Year beginning on 1st April, 2021.

Y




(Rs.in lakhs)

Particulars 2025-26 2024-25
A) Deferred Tax Assets
Opening Balance 170.94 251.26
Net Additions / (Reductions) -6.22 -80.32
Total (A) 164.72 170.94
B) Deferred Tax Liabilities
Opening Balance 11.66 11.69
Net Additions / (Reductions) 0.05 -0.03
Total (B) 11.71 11.66
C) Net Deferred Tax Asset /(Liability) 153.01 159.28
Charge to Profit & Loss Account 6.27 80.29

10. INTANGIBLE ASSETS (AS- 26):
Amortisation rates used for computer software @33.33% p.a. on straight-line
method. (However, if useful life of software is shorter, then proportionate rates

are used).
(X'in Lakh)
Particulars 31.03.2026 31.03.2025
Opening Balance 2,69,126.60 3,78,476.10
Add: - Addition during the year 7,02,689.74 1,78,353.50
Sub-Total (A) 9,71,816.34 5,56,829.60
Less: - Deduction during the year Nil Nil
Less: - Amortization during the year 3,33,076.00 2,90,030.00
Closing Balance 6,38,740.34 2,66,799.60

11. IMPAIRMENT OF ASSETS (AS-28):
a) The Bank has ascertained that there is no material impairment of any
its assets and as such no provision under Accounting Standard 28
issued by ICAI is required.

12. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT
ASSET (AS-29):
Contingent Liabilities on account of Bank Guarantee, Letter of Credit and
DEAF are as follows —

(X in Lakh)
Particulars 31.03.2026 | 31.03.2025
Bank Guarantee 8.09 8.09
Depositors Awareness Education Fund (DEAF) 176.19 170.13




13. General Disclosure for COVID 19

The SARS-CoV2 virus responsible for Covid-19 pandemic had resulted in an adverse impact and
volatility in global and Indian markets and disruption in economic activity. Implementation of
lockdowns and extension of the same had resulted in disruptions of business and common life. The
extent of impact on account of the pandemic on the Bank’s operations and asset quality depends on
future developments, which are uncertain and may defer from that estimated as at the date of approval
of these financial statements and the bank will continue to closely monitor any material changes to
future economic conditions.

14. Bad Debts Written Off
During current year bank has written off Rs. 32.13 Lakhs towards bad debts.

15. Disclosures relating to MSME Suppliers

Suppliers/Service providers covered under Micro, Small, Medium Enterprises Development Act,
2006 (MSME), have not furnished the information regarding filing of necessary memorandum with
the appropriate authority. As such, information relating to the cases of delays in payments to such
enterprises or of interest payments due to delays in such payments, cannot be provided.

16. Income from Referral Commission Business

Income from commission business for the FY 2025-26 amounts to Rs.5.51 Lakhs. (Previous Year FY
2024-25 amounts to Rs. 6.15 Lakhs).

17. Provision for Interbank Exposure

The Bank has made provision on inter-bank exposure on deposits with Punjab and Maharashtra Co-op
Bank Ltd. (PMC Bank) in accordance with RBI Circular No. RB1/2019-20/222 DOR. (PCB). BPD.
Cir.No.11/16.20.000/2019-20 dated April 20, 2020 and RBI circular No. RBI/2022-23/70 DOR.
MRG.REC.46/00-00-011/2022-23 Dated June 10, 2022. The Bank has provision of Rs. 177.07 Lakhs
ason 31st March, 2026.

18. Details of DICGC Premium Paid by the Bank:

Period Premium Paid | Date of Payment
01-04-2025 to 30-09-2025 15,23,377/- 08/05/2025
01-10-2025 to 31-03-2026 16,79,335/- 17/11/2025
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19. The figures of previous years have been regrouped/rearranged to conform with
the current year’s presentation.

For Sampada Sahakari Bank Ltd., Pune For M/s S R Pandit & Co
Chartered Accountants
Girish Sardeshpande FRN 107309W

Chief Executive Officer
CA Sudhir Pandit (Partner)

Statutory Auditors
Membership No 032121
UDIN :
26032121PRABJF2040
Place: Pune
Date: 06" June 2026
CE Ashwinikumar CA Mahesh Lele Mukund Bhalerao CE Jitendra Dilip Nalawade
Upadhye Vice Chairman Director Paithankar Director
Chairman Director
Deodatta Boralkar Rahul Bora Rajabhau Dhon Abhay Mishra Jagannath Kulkarni
Director Director Director Director Director
Harish Angolkar Malliarjun Mrs. Pranjali Mrs. Mawale Sangita Mrs. Shinde Jyoti
Director Sarje Fadnavis Director Director

Director Director
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Regulatory Capital

Composition of Regulatory Capital

(Amount in Xcrore)

Sr. Particulars Current Previous
No. Year Year
1 Common Equity Tier 1 capital (CET 1?* / Pfa\id up share 2139 50.61
capital and reserves®@ (net of deductions, if any )
2 | Additional Tier 1 capital*/Other Tier 1capital® 0.00 0.00
3 | Tier 1 capital(i+ii) 21.39 20.61
4 | Tier 2 capital 2.89 2.31
5 | Total capital(Tierl+Tier2) 24.28 22.92
6 | Total Risk Weighted Assets (RWAs) 156.37 145.14
7 CET1 Rati.o (CET 1 as a percentage of RWAs)* / Paid-up 13.68% 14.20%
share capital and reserves as percentage of RWAs®
8 | Tierl Ratio(Tier 1 capital as a percentage of RWAs) 13.68% 14.20%
9 | Tier2 Ratio(Tier 2 capital as a percentage of RWAs) 1.85% 1.59%
10 Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital 15.53% 15.79%
as a percentage of RWAs)
11 | Leverage Ratio* NA NA
12 | Percentage of the shareholding of
13 a) Government of India
- NIL NIL
14 b) State Government (specify name)®
15 c) Sponsor Bank®
16 | Amount of paid-up equity capital raised during the year 0.63 0.58
17 | Amount of non-equity Tier 1capital raised during the year,
18 | Of which:
Give list” as per instrument type (perpetual non-cumulative NIL NIL
19 preference shares, perpetual debt instruments, etc.).
Commercial banks (excluding RRBs) shall also specify if the
instruments are Basel Il or Basel lll compliant.
20 | Amount of Tier 2 capital raised during the year, NIL NIL
21 | of which
Give list® as per instrument type (perpetual non-cumulative
22 preference shares, perpetual debt instruments, etc.). NA NA
Commercial banks (excluding RRBs) shall also specify if the
instruments are Basel Il or Basel Il compliant.

Drawdown from Reserves

Sr. Name Of Reserve Balance as at Amount Drawn Down Reason for such down of
No. 31.03.2025 during the FY 2025-26 the Reserve if any
Reserve for bad and
1 Doubtful Debts 773.22 51.10 | Excess Reverseto P & L
Total 773.22 51.10
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Movementof Provisions for Depreciation and Investment Fluctuation Reserve

(Amount in Xcrore)

Particulars Current Year | Previous Year
i) Movement of provisions held towards depreciation on
investments
a) Opening balance 0.01 0.60
b) Add: Provisions made during the year 1.28 0.00
c) Less: Write off / write back of excess provisions during 0.00 0.59
the year
d) Closing balance 1.29 0.01
ii) Movement of Investment Fluctuation Reserve
a) Opening balance 1.52 1.52
b) Add: Amount transferred during the year 0.23 0.00
c) Less: Drawdown 0.00 0.00
d) Closing balance 1.75 1.52
iii) Closing balance in IFR as a percentage of closing balance
of invfstments in AFS and FITIFT/ Curfent categofy 4.18% 3.14%
Non-SLR investment portfolio
i) Non-performing non-SLR investments
Sr. Particulars Current Previous
No. Year Year
a Opening balance - -
b | Additions during the year - -
c Reductions during the above period - -
d Closing balance - -
e | Total provisions held - -
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Project Finance

(Amount in Rs. Crore)

Sr- Item Description No. of Total
No. P Accounts | Outstanding

1 Projects under implementation accounts at the beginning of 1 0.68
the quarter. ’

) Projects under implementation accounts sanctioned during ) 3.09
the quarter. ’
Projects under implementation accounts where DCCO has

3 . . 0 0.00
been achieved during the quarter
Projects under implementation accounts at the end of the

4 3 3.77
quarter. (1+2-3)

Out of ‘4’ — accounts in respect of which resolution process

5 | involving extension in original/extended DCCO, as the case 1 1.51

may be, has been invoked.
Out of ‘5" — accounts in respect of which Resolution plan has

5.1 . 1 1.51
been implemented.

5.2 Out of ‘5" — accounts in respect of which Resolution plan is 1 151

) under implementation. ’

53 OL.Jt of ‘5’ —accounts in respect of which Resolution plan has 0 0.00
failed.
Out of ‘5%, accounts in respect of which resolution process
involving extension in original/extended DCCO, as the case

6 . . . 1 1.51
may be, has been invoked due to change in scope and size of
the project.

Out of ‘5%, account in respect of which cost overrun

7 | associated with extension in original/extended DCCO, as the 0 0.00
case may be, was funded
Out of ‘7', accounts where SBCF was sanctioned during

7.1 | . . 0 0.00
financial closure and renewed continuously

72 Out of 7, accpunts where SBCF was not pre-sanctioned or 0 0.00
renewed continuously
Out of ‘4’ — accounts in respect of which resolution process

8 | notinvolving extension in original/extended DCCO, as the 0 0.00
case may be, has been invoked.

8.1 Out of 8’ — accounts in respect of which Resolution plan has 0 0.00
been implemented.

8.2 Out of. 8 — account.s in respect of which Resolution plan is 0 0.00
under implementation.

8.3 gtijllgf 8’ —accounts in respect of which Resolution plan has 0 0.00
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Exposures

a) Exposure to real estate sector

(Amount in Xcrore)

Category Current Year Previous Year

i) Direct exposure 23.73 27.93

a) Residential Mortgages— 18.70 19.12
Lending fully secured by mortgages on residential property that is or
will be occupied by the borrower or that is rented. Individual housing
loans eligible for inclusion in priority sector advances shall be shown
separately. Exposure would also include non-fund based (NFB)limits.

b) Commercial Real Estate— 5.03 8.81
Lending secured by mortgages on commercial real estate (office
buildings, retail space, multipurpose commercial premises,
multifamily residential buildings, multi tenanted commercial
premises, industrial or warehouses pace, hotels, land acquisition, ) )
development and construction, etc.). Exposure would also include
non-fund based(NFB)limits;
c) Investments in Mortgage-Backed Securities (MBS) and other
securitized exposures — i i

i. Residential - -
ii. Commercial Real Estate - -

i) Indirect Exposure - -
Fund based and non-fund based exposures on National Housing Bank
and Housing Finance Companies. i i
Total Exposure to Real Estate Sector 23.73 27.93

b) Unsecured advances

(Amounts in Xcrore)

Particulars

Current Year

Previous Year

Total unsecured advances of the bank

14.75

13.92

Out of the above, amount of advances for which intangible securities such

as charge over the rights, licenses, authority, etc. have been taken

Estimated value of such intangible securities

Note: Advances secured by Section 49 of MCS Act have been considered as Secured.

¢) Factoring exposures
The Bank is not having any factoring exposure.

d) Unhedged Foreign Currency Exposure
The Bank is not having any foreign currency exposure.

e) Risk category-wise country exposure
The Bank is not having any other country exposure.
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Exposure to Capital Markets

(Amounts in crore)
Sr. No. Particulars Current Year|Previous Year
Direct investment in equity shares, convertible bonds,
convertible debentures and units of equity oriented
mutual funds the corpus of which is not exclusively
invested in corporate debt;
Advances against shares / bonds / debentures or other
securities or on clean basis to individuals for investment in
ii shares (including IPOs / ESOPs), convertible bonds, - -
convertible debentures, and units of equity oriented
mutual funds
Advances for any other purposes where shares or
i convertible bonds or convertible debentures or units of i i
equity oriented mutual funds are taken as primary
security;
Advances for any other purposes to the extent secured by
the collateral security of shares or convertible bonds or
convertible debentures or units of equity oriented mutual
iv funds i.e., where the primary security other than shares / - -
convertible bonds / convertible debentures / units of
equity oriented mutual funds does not fully cover the
advances;
Secured and unsecured advances to stockbrokers and
v guarantees issued on behalf of stockbrokers and market - -
makers;
Loans sanctioned to corporates against the security of
shares / bonds / debentures or other securities or on clean
basis for meeting promoter’s contribution to the equity of
new companies in anticipation of raising resources;
vii ?ridge loans to companies against expected equity flows / i i
issues;
Underwriting commitments taken up by the banks in
respect of primary issue of shares or convertille bonds or
convertible debentures or units of equity orie§ted mutual
funds;
ix Financing to stockbrokers for margin trading; - -
All exposures to Venture Capital Funds (both registered
and unregistered)
Total exposure to capital market - -

viii

. ________________________________________________________________________________________________________|]
&&
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Concentration of deposits, advances, exposures and NPAs

a) Concentration of deposits

(Amount in Xcrore)

Particulars Current Year Previous Year
Total deposits of the twenty largest depositors 38.04 18.74
Percentage of deposits of twenty largest depositors to
15.179 729
total deposits of the bank >-17% 8.72%

b) Concentration of advances

(Amount in Xcrore)

Particulars Current Year Previous Year

Total advances to the twenty largest borrowers 39.13 28.15

Percentage of advances to twenty largest borrowers 24.03% 19.40%

to total advances of the bank

¢) Concentration of exposures
(Amount in Xcrore)
Particulars Current Year | Previous Year

Total exposure to the twenty largest borrowers/ customers 39.80 28.15
Percentage of exposures to the twenty largest borrowers/
customers to the total exposure of the bank on borrowers/ 24.44% 19.40%
customers

d) Concentration of NPAs

(Amount in Xcrore)

exposure to total Gross NPAs

Particulars Current Year Previous Year
Total Exposure to the top twenty NPA accounts 11.14 5.66
Percentage of exposures to the twenty largest NPA 90.50% 61.99%

Derivatives

The bank has not entered in to any transactions in derivatives in current and previous year.
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Transfers to Depositor Education and Awareness Fund (DEA Fund)

(Amount in Xcrore)

SNr(.) Particulars Current Year | Previous Year
i) | Opening balance of amounts transferred to DEA Fund 1.71 1.59
ii) | Add: Amounts transferred to DEA Fund during the year 0.07 0.14
iii) | Less: Amounts reimbursed by DEA Fund towards claims 0.01 0.02
iv) | Closing balance of amounts transferred to DEA Fund 1.77 1.71

Disclosure of complaints

a)

Offices of Ombudsman as on 31.03.2026

Complaints received by the bank from its customers

Summary information on complaints received by the bank from customers and from the

Sr. No Particulars Current year | Previous year
1 Number of complaints pending at beginning of the year 0 0
2 Number of complaints received during the year 99 100
3 Number of complaints disposed during the year 99 100
3.1 | Of which, number of complaints rejected by the bank 0 0
4 Number of complaints pending at the end of the year 0 0

Maintainable complaints received by the bank from Office of Ombudsman

Sr. No Particulars Current year| Previous year
5 Number of maintainable complaints received by the bank 1 0
from Office of Ombudsman
51 Of 5, number of complaints resolved in favour of the bank by 0 0
' Office of Ombudsman
59 Of 5, number of complaints resolved through conciliation/ 1 0
) mediation/advisories issued by Office of Ombudsman
53 Of 5, number of complaints resolved after passing of Awards 0 0
) by Office of Ombudsman against the bank
Number of Awards unimplemented within the stipulated
6 ) 0 0
time(other than those appealed)
Note: Maintainable complaints refer to complaints on the grounds specifically mentioned in

Integrated Ombudsman Scheme, 2021 (Previously Banking Ombudsman Scheme, 2006) and
covered within the ambit of the Scheme.
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Disclosure of penalties imposed by the Reserve Bank of India

During financial year, there were no penalties imposed upon bank under Banking Regulation Act
1949, Payment and Settlement Systems Act 2007 and Government Securities Act 2006 (for
Bouncing of SGL)

Disclosures on remuneration to Key Managerial Person

Name of the Managing Director / CEO | Girish Ganesh Sardeshpande
Annual Remuneration 12,23,990.00

Business ratios

Particular Current Year | Previous Year

i) Interest Income as a percentage to Working Funds 7.39% 7.42%
ii) Non-interest income as a percentage to Working Funds 0.78% 1.16%
iii) Cost of Deposits © 5.66% 5.34%
iv) Net Interest Margin (With respect to Avg total asseqts) 2.60% 3.03%
v) Operating Profit as a percentage to Working Funds 0.54% 1.13%
vi) Return on Assets 0.18% 0.63%
vii) Business (deposits plus advances) per employee (Rs.in crore) 5.30 4.50

viii) Profit per employee (in X crore) 0.01 0.02

* Working funds considered above are average working fund (AWF)
* Employees including contractual employees consider for calculation of business per employee
and profit per employee.

Banc assurance business

Rs in Lacs
Particulars Current Year | Previous Year
Income From Insurance Brokerage/ Commission. 0.37 1.89
Marketing and distribution
Particulars Current Year | Previous Year
Income From Marketing & Distribution. Nil Nil

Disclosures regarding Priority Sector Lending Certificates (PSLCs)

PSCL Sold During the Year Nil
PSCL Purchased During the Year Nil
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Provisions and contingencies

(Amount in X crore)

Provision debited to Profit and Loss Account Current Year | Previous Year
i) Provisions for NPI - -
ii) Provision towards NPA - -
iii)Provision made towards Income tax 0.15 0.41
iv)Other Provisions and Contingencies (with details) - -
1) Contingent provision against std assets 0.02 -
2) Investment depreciation Reservation 1.27 -
3) Deferred Tax 0.06 0.80
3) Provision for Other Impaired Assets 0.02 -
Total 1.52 1.21

Payment of DICGC Insurance Premium

(Amount in Rs. crore)

Particulars Current Year | Previous Year
Payment of DICGC Insurance Premium 0.32 0.27
Arrears in payment of DICGC premium Nil Nil

Disclosure of facilities granted to directors and their relatives
None of the directors have availed any credit facilities from bank other than against their own

deposits.

Inter Branch Accounts Provisioning
There are no unreconciled Inter Branch account entries

Reconciliation of NOSTRO Account
The bank does not have any NOSTRO Account.

Transfer to / Appropriation from Reserve Funds

Transfer to / Appropriation from Reserve Funds has been done in accordance with applicable laws

and regulations

Provisioning for Fraud
No case of fraud has been reported by the bank

Unreconciled Balances

There are no unreconciled credit balances in transitory accounts representing unclaimed balances.
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Deferred Tax Liability on Special Reserve
The Bank has not created any special reserve under section 36(1)(viii) of Income Tax Act, 1961.

Payment of Directors Fees & Allowances

Particulars Amount Rs.
Amount of expenses reported under Item 3 of Profit & Loss Account

C s . " 5,60,960.00
i.e. "Directors and Local Committee Members-Fees and Allowances

Window Dressing
No instances of window dressing were observed at the bank.
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